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We are prepared lo
furnish invcstors with
a mcmorandum of—

Long Term
High Grade
Public Utility

BONDS

BarsTOW & Co.
Members New York Stock Exchange
10 Exchange Place, New York

Telephone Bowling Green 8686

_—_——

First Mortgage
Railroad Bonds

On application we will

send to investors our cur-

rent list of conservative

mortgage railroad

s of:

Atchison

Burlington

Rock Island

Union Pacific

Norfolk and Western

New York Central

Baltimore and Chio

and other systems.

Yields from 5.10 to 6.90%;

Boosevelt & Son,

Founded 1797
Seasoned Investments
30 Pine Street, New York

E.

[ Standard
Oil Shares
Yielding $%

A general railway tie-
up would undoubtedly
vastly increase the amount of
oil transported by the many
Standard Oil pipe lines. Shares
of some of these seasoned
operating companies yield
from 9% to 11% and bave
been dormant marketwise,
even in the face of greatly
improved oil conditions. This
interesting trading and invest-
ment situation is covered in a
timely bulletin which will be
sent free on request.

Ask for No, AE-30.

RASMUSSEN & CQx

STOCKS - BONDS - GRAIN

111 Broadway New York
Tol. Suctar 4081

Low
Priced
Oil
Stocks

the rising
for crude

IT

are reflecting
:Ind of prices

If crude oil is to advance
s i B

authoritics ict, t

emed ofl stocks will koep

pace.

We have gathered interest-
ing data on the market
rodﬁm aad profit possibil-
ties of

Simclair Consolidaied
Middle States Ofl
Iland Ol it
Oklahoma Prod. & Rfy.
Texas Company
Cities Serv. (Bkrs. Shares'
Tﬁlln!mtimum!nul
ulle-

upon_ request for
tin 8-74.

| Coinreest Ciarisans B

66 BROADWAY, NEW YORK

American Lt. & Tw._tion
Clties

Service
Federal Lt. & Pr. Pf4,
Adivondack Lt. & Pr. Pfd.

H.F.McConnell &Co.

Memiers New York Stock Bachange
65 Wwny, N. V. Tel. Rawl, Gr, 50008 0

B

AN INVESTOR'S CATECHISM

Coninfne 03 Investinent aueations and
answers,  Free i those who have
from 100 10 §100,000 to Invest safely.
Ask for 171,

Lawyers Mortgage Co.

Liberty S0, 180 Montague 8i,, Hkiyn,
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TRANSIT HEARINGS
OFF FOR CAMPAIGN

Commission Postpones Them
Until November 10, After
Election of Mayor.

To prevent ns far ms possible the
Hylan adminlstration from making the
transit readjustment plan a “football of
polities” during the municipal campaign
the Transit C 1l 1
yesterday that the publle hearings upon
the plan, which were set tentatively for
this week, will be postponed until after
the election. Novemtber 10 has becn set
as the date for the first hearing.

““The outling of the plan published hy
the commisslon st the end of Septem-
ber,” said an announcement by the coms
misslon, “wae glven out ut the earliest
date at which it could be completed, in
order to inform the public of the
progress made, and to furnish o basis
for study In advance of the hesrings.
The rcception given the report by the
press and the discussion that has fol-
lowed have been gratifylng. But while
| much of the erlticiam has been construc-
‘ttvn and of a helpful tendeney, there has

been n pronounced dispositlon in some
quarters to make the tramsit plan a
| football of politlcs, employing prejudiced
misrepresentation and abuse In place of
dlspassionate Inquiry,

"It has become Increasingly evident
that such an atttude makes it futlle to
atlempt to develop the plan through the
modlum of the tlons proposed
while the campalgn I on.

"The commisslon's programme has
nothing to de with polltics, and Its
wctfon will not be uffected elther one
wiy or the other by the issuc of the
elaction. Ita funvtion Is to work out a
reorganization based on sound economlc
prinelples, to repair as far as it can the
damage that has been done and to re-
llove the present Intolerable conditiona
as en@n as possible with the degree of
Bureness required,

"The commission belleves, therefore,
that a short delay In beginnlng Its serles
of henrings—which could in no event be
finished unt!l & conslderable time ufter
alectlon-——wIll he mare than compensated
for by the better progress that will be
mude when the whole matter may be
approwcied free from the blased and
unrentoning  spirit engendered by a
political contest,

Former Senator Abraham Kaplan re-
fused to accept the declaration of Sam-
uel Untermyer that the former Senator
did not know enough ahout the translt
situation to make it worth while te
enter into debate with him, and reit-
erated his challenge to Mr. Untermyer
to meet him.

“Dives ho overlook the fact,” Kaplan
arked, “that T have bean two years In
the State Senate, where T have had to
ligten to the arguments of both sldes
and glve stody to the problem Involved?

Kaplun charged that the Untermyer
plan for the ety to lend money to make
up operating defleits iz an  increased
fare plan in disguise, the only differance
belng that the Transit Commission's

g0 directly, while the Untermyer plan
would accomplish the same end indl-
rectly through taxation.

LOVETT WOULD SERVE
ON SEVERAL BOARDS

Seeks Waiver of Interlocking
Directorate Law.

Wasimnnaron,  Oet,
Lovett, chalrman of the Unlon Pacifie
Railroad Company, filed with the Inter-
state Commeree Commission to-day an
application for a walver of the law

low lim to remaln an officlal of the
Union Paclflc system and serve as 4@
director of the New York Central and
subsidinry lines and the Illinols Central
and the Chicago and Alton roads. The
application was accompanied by an
aMdavit declaring that no public Interest
would be adversaly affected by his re-
tention of the places.

Bimultaneously the Unlon Paclfio sys-
tem filed an application for elmllar per-

corporationa assoclated or consolldated
with the maln corporation,

FISK RUBBER ADDS TO BOARD.

Company's Treasury Department
to Be Moved Here.

pilan, if it increased the fare, would do |

17—Tobert 8. |

pgalinst interlocking directorates to al- |

STE_A)JE!LOWER

Active List Finishes With
Losses of 70 to 89 Points
From Saturday’s Close,

In the fuce of a threatened rall strike
Eeneral statistlcal and economical econ-
slderations were ignored by yesterday's |
cotton market, which opened with a |
downward tendency and steadily de-
clined untll the final gong, when the|
active liet showed lousses of 70 to K8
points from Saturday’'s close. As is al-
ways the case, when a blg bear factor
appears many others crop up from every-
where, Wall Street interests sold on
the favorable weather wmap, which
further enhanced the chances for a
larger crop than was predicted by the
last Government estimate, They gold
on Liverpool's weakness, a stoelk mar-
ket drop, uneettled European conditions
and the possibility of a bearish ginning
report on Ootober 2B.

At its weakest level the market for
January was 82 polots lower at 18.10.
January closed on Saturday at 19,02
Nervous Wall Btreet longs, who nold
cotton steadlly from the outset, hased
thelr operations on the idén that, the
effect of g tleup of the country's rall-
ronds would mean the withdrawul of
spinners  from Bouthern markets to
avold having cotton, as the money that
it represented would be walueless for
the period of the strike. Business !n
cotton goods for forward delivery,
which 1s very light, could easily fall
away to nothing.

At one time in the afterncon heavy
llquidation by outside and local long In-
terests was falrly well absorbed, prices
showlng a recovery of about 2i polnts
from the early low. Renewed active
gelllng In the final half hour cancelied
all of the recovery and brought about
i movement to new lows for the day
and the present decline. Professionals
took a chance on Liverpool's opening
wenl to-day, and were among the
protuinent sellers.

The local market for spot cotton was
down 90 polnts {rom Baturday's price
to 18,75 cents. In New Orleans the

14 cent a pound, to 18,50 centa,

Nange of prices:

rev,
Clane,

Closs,
oety .. !!,'.'; T
e, “uus
Jdamn,
Marech

NEW ORLEANS.
NEW ORLEANS, Oct, 17.~The cotton mar-
ker cloned barely steady to-day at net decline
of 18 to 106 pelnts. Closing bld: Octoboer,

| 1T.04; Decamber, T8 January, 17.73:
March, 17.02: May, 17.00. Spot steady’
middilng. 18.50.
[roTs.

The local spot cotton market was qulet
and 00 poluts er, at 18.700c.; salea nil.

Houthern spot markets: Galveston gulet,
00 lower, at 20e.: sales, 1,703 bales. New
Orteans steady, O0 lower, at 18.500,; sales,

1,400 bales. Maoblla nomlnal, 50 lower, at
17.75e.; sales nll. Eavannah qgm. o0 lowaer,
at 1850c.; salew, 168, Momphis steady, 50
lower, wt 19.60c.; sales, 1,900 bales. Tous-
ton steady. D0 lower, at 18.756.; sales, 4,017,
Little Tock quiot, 56 lower, at 10.50; salew,
Dinllas stendy, 00 lower, at 18.50; sules,
bales, Meontgomery dull, G0 lower, at
18¢.: sales, G0, Fort Worth steady, PO low-
er, at 18.55; salas, 1,800 bales.

LIVERI'OOI.,

Bpot Cottan—A fulr business doing =t 17
middiing, 12.794. Salens,

w000, Tmports, 5,006G°
Futures opaned quiet wt
decling to 3 advance, Closed weak at n net
docltne of fd to 77 paoints, Octoher, 12.200.;
Decemnber, 11L&, January, 11.72c.; Mnarch
11,480, May, 11,210, July, 10.04¢, Manches
ter: Yarns dull and irregular; cloths, & falr
business dolng, y

STATISTICE,
Toant. Lant
Yestorday., Weak. 3
Port recelpts.... 43,084
TR0
143,410
i .'i": )
Port stocks,.r.. 1408512
Interior recelpts, 47,000
Interior shipments 47,000 H
N. Y. arvivals.. 817 2

COTTONSEED OIL,

. Ces

Range of prices s
e, igh. Low. (llose. Close,

Epot . Olu H.F.. o 830 n.!u
< el R0 K70 AITE AT
ec. 685 A1 RN 98]
Jan. A7 680 K081 868
March e 015 BOT AMADT  0.04
ADEll .oo... B0 P10 800 RA8BD  B.07
May 081 .41 010 010-15 920

price of middling dropped 50 points, or |

COTTONPRIGESGO |

Executor

Chartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

London
Foreign Exchange

Administrator

Member Federal Reserve System and New York (learing House

Trustee

Paris

Guardian

A Bank for
the Builders
of Business.

is devoted to the in-
terests of its custom-
ers and true to its
own ideals of service
and helpfulness.

GARFIELD

NATIONAL BANK

FIFTH AVENUE |
WHERE 230 STREET

EROSSLS BROADWAY

We take pleasure in announcing that

MR. WILLIAM GOODMAN
formerly of the firm of Messrs. F. J. Lisman &
Company, has this day become associated with
us in our Bond Department.

PRINCE & WHITELY
Members New Yok Stock  Ezchangs

52 Broadway |
October 18, 1921,

New Issus

$5,000,000

State of North Carolina
5.95% Coupon Notes

Dated October 1, 1921, Due $4,000,000 October 1, 1923, and $1,000,000 July 1, 1923,
Callable at any time after one year from date of issue, at 101 and interest, on thirty

days notice. Principal and semi-annual interest

yable at The First National Bank of

the City of New York. Denominations, §1,000, $5,000, $10,000, $25,000 and $50,000.

Exempt from all Federal Income Taxes and from State, County and
City taxation in the State of North Carolina. A legal investment for
savings banks and trust funds in New York, North Carolina and
other states. Deductible, as to highway and public building notes,
from the surplus of corporations, banks and trust companies in
appraising shares of stock thereof for taxation in North Carolina.
Eligible to secure United States Postal Savings Deposits at their

market value not exceeding par,

FINANCIAL STATEMENT

Assessed valuation (1920)

Total debt (including this issue) .

. $2,500,000,000
26,450,000

Population (1820 Census) 2,556,486.
Debt is approximately 1% of assessed valuation.

These notes, which are a direct and general obligation of the State of North
Carolina, are issued $3,000,000 for Highway and $1,000,000 for School Pur-
poses, maturing October 1, 1923, and $1,000,000 for Public Buildings, ma-

turing July 1, 1923.

Legal opinion of John C. Thomson, Esq., New York.
Price 1007 and interest to yield about 5%2%

First National Bank
New York

Bankers Trust Company

New York

Kissel, Kinnicutt & Co.
New York

Stacy & Braun
New York

Eldredge & Co.
New York

New York |

CONSOLIDATED EXCHANGE,

Although the posting of a 4 por cent

rate on call money induced an improved | Houston 3% to 611, Cosden 115 to 30,

tone and fair general rallies In yestor-
day's late trading in securities in the

Consolidated Stock Exchange, there wers | tell Stores 114

subetantial net Josses for the scssion in

about all groups,
to more than 3 polots In the active rail, | International 1 to 30%, Tobacco Prod-
stocka | uets to 62, American Sumuatra 2' to
The threatened general rallway strike| 34Y, New York Central yielded 1'%

oil,

eouipment  and

which wore

speclalty

continued ns the chief Influence for

lower price range,

General Asphalt Lo 60%.,

a point

i

Declineas of 3% at| 1% to 86, Heading 1 to 87%, Unlon Pu-
tha minimum In Royal Dutch to 40%;,/ eltic 2 to llrh.‘. Chesapenke and Ohlo
21 In Mexiean Petroleum to 811, 2% | Sl to Olls, Northern Tacific 1% to
i Baldwin Locomotive to $8%. 2% iu!60%, Frisco 1! to 20': and Rock Isl-
24 In Missour! and 13 to 309,

Pacific preferred to 39, 214 in Canadian

Pacitio to 1084 and 2 In Southern Pu.

elfic to 75 wero outstanding feutures.
Pan Amerlcan was down 1% to 41,

Invincible 1% (0 114, United States
Steel to 7%, Crucible 14 to 671, Re- |
to 48%, Internatioual |
Paper 2 to 15, Kelly-Springfield 2 to
4815, Atluntlc Gulf 1 to 28, American

te 70, S5t. Paul 14 to 221, the preferred

BID AND ASKED QUOTATIONS|

A Comprehensive Manual of
Short -Term Securities

cArranged according to maturity dates

great number of
short-term securities out-
standing makes it possi-
B ble for the investor to
select issues maturing in any year,
often in any month, which he may
choose. He requires, however, com-
prehensive information which will
show maturity dates over a consider-
able period, and which will also in-
dicate the character of the various

issues.

We have just published the Eleventh

Annual Edition of our Manual of
Short Term Securities, arranged in
the order of their maturity, which
ranges from one month to twen
five years. A description of each
issuc is given, together with an alpha-
clude notes and bonds of the United
States Government, foreign govern-
ments, railroad and industrial cor-
porations. Th:g' ate suitable for the
employment of surplus funds of
banking institutions, corporations
and individual investors.

cA copy will be sent on request

DISCOUNT HOUSE
SALOMON BROS. & HUTZLER

MEMBERS NEW YORK STOLK EXCHANGE

27 PINE STREET
NEW YORK
TELEPMONE—BOWLING GrEEN 3050

BOSTON

PHILADELPHIA

CHICAGO

gages or Certificates. Send for Booklet T1-103.

New York Title and Mortgage Co. '

103 Montague 5t., Brookivn
Long Ialand City = Jamaica= Mount Vernon = Staten Island = White Plaine

115 Broadway, New York

The Ideal Investment

ABSOLUTELY safe and guaranteed as well,
legal for trust funds. In anyamount from $100
up. Pay 5149, The ideal investment for you |
is to purchase our Guaranteed First Mort- ;

|

.

i o " iy
‘ j o H --‘
ﬂ ‘; 1??&;-‘%;5‘ L

tierman Gen'l Iclzr
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Industrial Bonds

are selling at lowest
prices on record

. da & l?l

Soda 414
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North German Lin
Neckar Hydro Corp. §s

aod all other Germns Donds

Be ght, Sold and Quoted

43 Exchange Place, New York

Hudson

'Cincinnati & Northern R.R. Fo — ‘
Del, LaCk & weSL CO&] | Wm.H.Mcl&enna&Co. HAVE you any stock or bonds. listed ‘

or unlisted, that you desire to sell or

Niles-Bement-Pond Com.
J.K.Rice, Jr.& Co.|

Phones 4000 1o 4010 John. 46 Wall 8t., N, T.

DOWNTOWN
25 Broadway
Bowling Groen 1100

reign Exchange Explained
Ask for Free Booklet R-a

PHILADELPHIA

221 South 1tk 54
Fhene Bell Locast 1578

Tel. Rector 2920

UPTOWN
25 West 43d Sy
Murray Hil sus0

| borrow money on, or

| municate with Service
| 1808, Barclay Building.

|

|

| Teiephone 8300-10 Hanover

| __..—..—_._-.—_—..J'
T

|

——
Hudson & Manh. 414s 1957 |
Manh. Com. & Pid. |
Hudson Comp.-Greeley Hudson

Wolff &Stanle

72 Trinity P1,

do you want -
formation about steck or bonds? Come ‘
Department, Room l




